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L(GE/P) -4.54 -3.61 | -294 | -2.61 ol Bl iy oSS
L(GE/Non-Oil GDP) | 5.2 361 | 294 | 261 | iuleas; et
L(Non-Oil GDP) -3.65 -3.61 | -294 | -2.61 Sl Ble iy S
L(Non-Oil GDP/P) 354 361 | 294 | 261 | iuleas; et
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3 Granger, 1981
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By (315 AL adgi gl pmileger (Kidbliled G903l s i(7) Jgu

: Hypothesized No of Eigen Trace Statistic Critical

Versions P CE(s) vaglJue (Long Run) Value 5% Prob
Peacock-Wiseman None 0.218 9.783 15.495 0.298
At most 1 0.004 0.168 3.841 0.682

Pryor None 0.189 8.803 15.49 0.383
At most 1 0.016 0.618 3.84 0.432

Guffman None 0.099 4.844 15.495 0.82
At most 1 0.019 0.760 3.841 0.38

Mugrave None 0.103 4.753 15.495 0.83
At most 1 0.013 0.522 3.841 0.47

Gupta None 0.102 4.753 15.495 0.83
At most 1 0.0133 0.522 3.841 0.47

Mann None 0.218 9.783 15.494 0.298
At most 1 0.0043 0.168 3.841 0.682

s glaanl laSlo
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sbasl 3y g0 53 i 03 GDP a5 b 815 0506 51 s 3 5550 55 g5 ililen Ll
ALJ.‘)di.idéﬁ.«)b@&)d{GDP}d}é‘}fC)&ﬂgQ)w ool aeals 5y Ol )
1S 5 5 Kl ool iy 15 056 51 Kos e 3 3550 3 dits Sikeily ol
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53165 5 S 03 GDP sy 5 oacils gl g5 0kt 850 6 S 55 58 55 Culgi 53 oy
GDP (6,138 31 0 ! sbaassl (gl ;85 056 G s e ol 155 (VL 5 0s S73) i 3
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Versions Hypothesized No | Eigen Trace Statistic | Critical Prob
of CE(s) value (Long Run) Value 5%
Peacock-Wiseman | None 0.368 17.912 15.495 0.0212
At most 1 0.00000292 | 0.00011 3.841 0.993
Pryor None 0.363 17.625 15.495 0.023
At most 1 0.0003 0.013 3.841 0.909
Guffman None 0.196 8.571 15.495 0.406
At most 1 0.0017 0.067 3.841 0.796
Mugrave None 0.212 9.324 15.495 0.336
At most 1 0.00048 0.0189 3.841 0.891
Gupta None 0.212 9.324 15.495 0.336
At most 1 0.00048 0.0189 3.841 0.891
Mann None 0.368 17.912 15.495 0.0212
At most 1 0.00000292 | 0.00011 3.841 0.993
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.c3GDP =L GE 10.126 0.0004 55 ged 35 i 4
Pryor .2 GDP =iz GEC 4.168 0.024 55 ged 35 i 4
<G <35> GE i GDP 8.067 0.0014 34 gal 3y jho A
Mann s (GE/GDP) =1:GDP 0.289 0.5473 Spd g 3y oo 4 b
. GDP 1= (GE/GDP) 4.87 0.0004 55 i 35 i 4
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s (5393 GDP (61 ECM (490 55, (10) Jgur

Variable Regressor Coefficient | Standard Error T-Ratio (Prob)

Peacock-Wiseman | dLGE 0.14 0.0478 2.951 (0.005)
ecm (-1) 0.0042 0.00403 1.0531 (0.299)

Mann d(LGE/GDPN) | -0.0039 0.0053 -0.749 (0.458)
ecm (-1) 0.0032 0.0013 2.358 (0.024)
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